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st R ) (B P 0 A . A A5 5 SR F B 44 PRIk E, FRERELFREE
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REYh, 2021 FH=FE, BRBREZEE
A FTEFt, A2ARER R AR L AT A — % £JE,
BRARAEH S K20 E) L 53 TR B .

ArF il S afEnR T RiE. fait
g KRz 5s, FEHENRmIEE, TS0 Ef
ey & E NG BT B i . 2018—2020 4,
TR A7 43 ) S B 2= I8 Sl N 1318.36 12T
1302.57 12761 642.81 1.6, HH 2020 4 [F] L
K T B 50.65% (A 5 F iz N [Fl T BE
55.25%), = FR 52 Al 4% 5 1% R BT

(1) fRgonAi

BT A 1 LA SR MR ] Py [ o 249 4
J&&, DA P SCHEERR 7 s s R0, 7524
BRI A T DARFEEAT G L AR A1
B E BRAR AL EHEFIEDITT A% DU £
SEIAER R 2 A R E N EIPRZE LS, 4

ZERE, BEFROERN CERR AL
& E R E R L EA AR e, i
TV YHPHE— REAS M5 T K A Bk e AR N A A ERAT o] —
A REGRIALE AT . #2020 4EK, Efi
ZE N FIBEFEULT] 674 %, MLHELS
BRANKIN. Hor, EAMIZ 620 2%, EBFRZ
48 %%, HLIX fii4k 6 2%, IEMIEZK (HIX) 28 /N,
MR 147 SO E P 118 A [E R 26 4>
X 3 AN o B R, ERTB O ALk
28] 78 i 195 A E S (M IX)D 1) 1300 4N H 1
FRERTF ¥ 77T BRI 45 & i 3 — A, K
AR BSOS X S KK R R
2020 F A AL IR AL AU —H i3k 55 B br
fiidk, dbami—@BH . Jbm—E 2 S E ALk, it
LM oAt — P e .

(2) HLBAFIAE FL AR 35

B 1 A H LA RS IZ 97k, 2018 —2020
S, BT AR 23 AET 51 3E KL 50 ZE. 48 2L 14
Z, GBHFIH KL 21 48, 18 A 6 42, ME
2020 FR, EMURA AL S BIBLL 2] 707 42,
e E AN RO HEA AT =, S ek h
PEFT % HLAFIINLES 7.94 4F,

A5 BEAUEDAIALE ML

2018 #ER ‘ 2019 4ER 2020 #EK

W& O Gl %) | HE G Gl (%) HE D itk (%)

e 664 97.08 694 99.28 702 99.29
Hep: FEFR5 329 48.10 365 52.22 373 52.76
W 5 335 48.98 329 47.06 326 46.11
SR 3 0.42

A% 5 0.73 5 0.72 5 0.71
1AL 15 2.19 0 0.00 0 0.00
& 684 100.00 699 100.00 707 100.00

JE: B 2018 4 12 A 28 B AL, EAUEM RAFH T FROCIEALEA 3] (AT AR “E AL ) 51%MEAR, # 2019 FF E AR RAHA 7] A& F 15 B

FA IR BB FIR AN 8]

HUBASE R 7T, A2 2020 46K, E G
A HLBAELERE 702 SR LA 5 JEA %KL, Hrb
EHBAFE T Z5) (1 A319.A320/A321.
A330 1 A350 %) FIyk &5 (BFE B737.
B747. B777 M1 B787) , 5Lb5A 52.76%A!1
46.11%, L\ A320/A321 Fll B737 HAPHLEL N 3=,

X PR AL TE R IR SR IE K ALHL AL A 22
HOAT o

MU LRI, 2021—2023 4, [EH AT
EHH553 59) 51 34 59 B, 24 ZEFN 14 BRI HL, 5l
HEHLEUI LA A320/A321 N, BRI R,
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4.6 2021—2023 4 B AR EAT %] 5] 3 AU AL

RS 2021 £ 2022 4 ‘ 2023 4F

BEFRH (3 53 16 5

A319

A320/321 48 8

A350 5 8 5
WERS (3

B737
HRA (3 6 8 9

ARJ21 6 8 9
&it 59 24 14

TR A IR

(3) BEEM

iz &z

M B 2 8 e 5 T R 5 2018 — 2019 4,
b B AT R FE . R AR g b se il
BUBAREE— 304K, R 9 2 2 s N3
A, Bighe IA i, e &S E
ERONRAME: 2ia NEUE 45 R A4 [ i i
I s R i A i . 2020 4R, ZHTE
it 9% PR SN, ik AT 7 SRR T B, 58U
I i 2 N IR RN &8 S B 1 R B 49 3 R BE
40.28%#1 52.90%; 7 [IXIHCKRE, [EFr ARG
HOIX R RO A S, ek N IR A EE 23 ) T
F% 86.89%711 88.60%, %51z il e & [m] LL. 73 Jnll T~ %
86.43%7/1 88.54%.

AT BARAARE BEE R B

FNESETE. 2020 4, 3237 b it 58 s R,
AT A3 JJBEN KR R, RIS nT A EE AL
ANFELCTIFE 45.77%, Horp [ B A & 1 X
A AL 2 BLIF EG 2301 T B 82.95%F1 82.70%:;
L0547 75 i . [R] bE T B 10.64 AN 43 556

%8 BEAMBEMEEEREHEL

BiH 20184 20194 2020 4
AHBEAAR (LEAR) 2736.00 | 2877.88 | 1560.61
7 1034.76 | 109337 | 186.40

w 1601.35 | 1676.62 | 1355.54

HER G X 99.90 | 107.89 18.67

FREE (%) 80.60 81.02 70.38

i BREEFFZ WS AN
FA kIR B FIR

MEIEWNKTE, 2018—2019 4F, Zis /)
PN R AP S, ENUR 0 &is
WNRFFIE K, 29518 1204.30 12701 1245.25
{275, 2020 4, St s, EA
3 Bz NI L R P& 55.25% % 557.27 447G

iz iz

NI % & J A e B 7 T 2018 — 2019 4,
2 18 BRAUAS TN BT AR A F 0 s,
A B is 18 i i S A B ) I R i 2
e it A8 et s, U TR s 18 e A P
TR, kA E IR .

(9 BEMBEHOAE REBEH SR ETIHEL

B 2018 ££ 2019 £F 2020 ££
mEkEEHE (W)
YRR | 1908369.07 ‘ 1434203.10 | 1113676.51
MERiEAER AR
BB A B 79.70 47.79 3558
[ 62.08 31.51 23.00
= py 16.49 15.56 12.29
HER G HLIX 1.13 0.73 0.28

TiH 2018 £ 2019 £ ‘ 2020 £¢
MEEZBEHE (TAK
wEAKET 109726.59 115006.12 68687.07
H i 89257.14 92550.97 65834.70
I b 15365.15 17096.11 2241.20
I E X 5104.30 5359.05 611.18
MZEZZARE WEAR)

WAEAR 2205.28 2331.76 1098.30
M 1321.03 1381.94 971.18
I f 803.91 866.18 117.54
HEIR S X 80.35 83.64 9.59

i RBEFFZ WA BN
FA kR BAURA IR

MIz#ife J1kE, 2018—2019 4, 22T
B DTN, TR A AT JRE AN s B AR AR
K, AT N3 hnfeE 75 2019 F [ s 1y 25

iE: 2018 FGF A A HREIE dr B R ) M B BE AL A BT ALY R 2
TARR: BAV IR

MIZHREF1RE, 2018—2019 4F, Z[H Tt
RS AN B AR & a2 m, A
Y] F Big 2 B A LE R FF 23.09%; 2020 4,
SR I 98 PG e, Uy o] B il
HF LN FE 12.03%, HoA E Frnr A frigmhi A B
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AR SEVE R T e

Al LEAR AN K, T2 B Ia k™ i AR BV B2 9 3
BRGHE LR REA TN, HeRAkE
KigHETt, HEBERARAK

(10 BB REEBLEAHBRZBTENL

WE | 208% 2019 48 2020 48
A REmA B
A 142.40 109.52 96.35
E5]N 96.11 64.72 61.63
2] 43.47 4223 33.75
R 1 X 2.83 257 0.96
Bz (%) 46.29 43,63 36.93
=i A\
HHRIZNA B 120 2.40
& (JB)

E: EAURD IR G 2018 FA R Bk N B A TS E AL HRER
HORR—%K, #iF <
FkoR: EAEHEIR

MBI K HE N KE, 2018—2019 4%,
BRI sz, BN G T A iz i
NKIE NP, 2019 0 57.32 1276, 5k E TR
A BANEIETERE G, TRl
7] LL 2L 6.23 127, 2020 4F, EHiRA FiRis
NN 85.53 12,75, [RliE 7Nk T 8/ b Ui
A 6.89 1275, [RI#Hz 2 T b 7.75 12
7, P as/K-P BTG N 42.85 127t

MR b [ E BT A R A 7] 2021 5
ZRERE Y K E E B A IR 4 A
2021 4 9 H FEzEHIE A L), 2021 1=
ZRE, E MU AR I8 HN 1201.79 A2 7] A 2
B, WG 11.5%; LIS L # 5 836.34
fENT N B, R EEIE K 11.1%; BRI RN
69.6%, [FLLTFEF 0.3 MNE . B it
BN 78.61 44 7] I B, [A] b4 K 20.8%;
BRMR e JE 4 i 31.34 42 m A B, [ EL 32 157 29.6%;
TR #EIZH A 39.9%, [FLLHEE 2.7 NE D .
[FRA, A S E b S N 574.57 4276,
ALK 18.58%, £ RILA FTkE, (HiE
TE AT A — € ZE8E o MR A 6] [ s e 2 et
FRATR 2021 FEENG T ALY, EFEG
2021 FEREHE T B A R AR T IR4HN
145 12762 170 1276 (48 144.09 1276), H
J& T A AR BR ARG T 4 S T

W21 148 1270 % 175 1270 (BN 147.41 12
J6), EPFRTEIHRNARFSZIR . WA LR
BRI IR T B 478 e .

3. RRAR

FIRE, Bl R R R A F A A
IRRsZm, EE A w BN S IEE 50
KAabr s I — e RE B T, I
FoRKE=Z 1, IR RSB T Ik T A F
A 7, AT B FIRE I KB R . A
K Ak 2 IR s T R S AR R U, e [ i
R AN I RE, fRmaE M, L
A LUREXE 3 e it 98 28 15 0 e 253 e 1) v o o

R IARE, ARG R — R s
PENVAERI A O B AR, Bhged Rk B NIERY, DU
A IR 25 ISR, SEBILRK R e R A o, T
RAFIFIRE.

Ny TAE AR

1. WHma

O\ TR 2018 — 2020 4F 5 A I 5 1R %
SAFK PPN AT CRPRS @S0 &
Th, HIFE R TR B L. AF] 2021
= FEEM SRR A H T

SUTBURAS T 7T, 2 ) 2% R8I BUH e
PATHr 2 THHEN, F 2019 4FFE 04T AL 5% HE ],
BAREBLVE WL 4.

MEIEHERE, #E 202149 AR, A
H A HE N A 1A 7] 8 5.2018—2020
M J 2021 FFHT = ZEE AR A G B 1 A A
BIR KA, W0 55 HE o] LM

2. KM=

28 T FAARE K, RABRK T F B
R LG, FEMEEHATISE S, 28
EREFRERS.

2018—2020 K, Aw|E T A 5)
WK, FEEAHK 7.72%, G L AR B
BN
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E A1 AE KT EZEMREL (45 1)

2018 £EK 2019 £EK 2020 4EK 2021 £ 9 AR
gk (%) & 2]

WEhH = 227.36 8.59 237.60 7.52 212.65 6.92 31151 9.80
itk 87.10 3.29 106.31 3.37 77.22 251 166.46 5.24
LUK 2k 39.79 1.50 42.87 1.36 29.29 0.95 33.73 1.06
oA SEscER 29.61 1.12 28.78 0.91 31.41 1.02 31.59 0.99
e 19.59 0.74 20,91 0.66 18.98 0.62 24.40 0.77
HA B ¥ 29.12 1.10 26.71 0.85 45.82 1.49 43.04 1.35
E %) 195 2419.12 91.41 2920.27 92.48 2858.48 93.08 2866.72 90.20
KA 214.37 8.10 21331 6.76 171.56 5.59 160.77 5.06
I 52 %7 1724.99 65.18 1136.36 35.99 1131.81 36.85 1107.14 34.84
TERE TR 326.37 12.33 360.32 11.41 392.93 12.79 345.15 10.86
fd FAL B 7= 0.00 0.00 1035.17 3278 975.46 31.76 1040.83 32.75
et ] 2646.48 100.00 3157.87 100.00 3071.13 100.00 3178.23 100.00

A H R A B BB AR )
FARIR: BREFASARYE &) W 5S4 4 22

2018—2020 FAK, A "L sl ot =k 3l B
FEE A T 3.29%.

2018—2020 K, 2~ & 07 M % 49 3 T F%,
SEYE A TP 5.84%. HA 2020 AR, AFR
MR G FER T 27.37%, EEREZIER)
5 EG: ARBE e FERBITAR (b
99.26%) 4%, H 10.30 [ cHE A FHZIR, %
FRLEGI N 13.34%, FENAFEHER S A7
. RIEES.

2018—2020 K, 24w SIS ik sh T B
TEWR G T 14.19%. #Z 2020 K, Aw M
e S M TR B 48 B AF R R R 31.67%, EEN
PSR SR R BT T4 A &t b
N 26.41%, FEHE—M AR R THRIRKE
#% 2181275, THEELHIH 6.93%.

2018—2020 A, o~ HoAth NSRRI B 1
K, FEHEEWEK 2.99%., #ZE 2020 £, A
F AR RIBGR A SRR CHLB S S
A1 T s R HE TR B R S5 3 TR s HoAth
FESCER CAS B RESURER B SZYSCRJED B T3 R
M4 10.72 127G, THRELHEIA 25.66%, FE
A O AEAE AR R sk Al GRIINT IR
A M = A PR A B AR LS A PR A DD
Tl = S ECA R 73 TH A K B AR K 6892
3T, RN IE £ () HA S GR AR T 2.25 12

JG, BTHHRIRIKAES 2.08 1270; HoAth MUK
AT 44 R K A AT o T 33.43%, SR AP — M.

2018—2020 K, AFMFIRBES TR, F
YIE AT 1.57%. #% 2020 4K, AFRFLR
FEONMEAEM (5 56.01%) , Rtttk
Wi 2.45 1270, FH oA E AR i
#% 2.24 {2.7C.

2018—2020 R, A" HARR ST =5 5)
WK, SEEE A K 25.44%., B E 2020 £ K,
AT HANR S P R ARG K 71.55%, FE
FoA G FEDVAF TR AR S B 2 B i Ay
AN IURLA (28.24 1270) FIFEDNLAF . (16.87
1258 Kk

2018—2020 A, A wE|ARRS) T B 31
K, FHEEHK 8.70%.

2018—2020 K, o wlKHIMAL I BT Rpak
TBE, FEEA TR 10.54%, FEARHTE A
b R i 2 FH AT AL BB B . B 2020
ER, A KB B 4K TN BE 19.57%,
F R ZHE N R PG, S A 22
THRAF (CLUNFER “ERZATE” ) @EANE
FEUA T UEMIAL TR 55.11 AL TC TS

2018—2020 45K, A F [l & 7 = Rk T %,
FEPE A T 19.00%. #ZE 2020 £k, A
SE = W B 1) LA R B 85.08% )
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KR BEFY (5 7.75%) HE, ZititiR4rIA
990.81 147G, TH&IBAEHE 13.55 14705 [ 2 %
= T % 52.98%.

2018—2020 K, A FIfE G TRERRELIE K,
R A 9.73%. #% 2020 FFK, ARTE
ETRER AR K 9.05%, EERJET KHL
TR KEDLE b5 ARfEsE TR EEAQ
KBTS Rl 63.40%) R S E et (5
22.49%) %,

MRPEFT R BT, AR 2019 F AR HT G 6
FABCE =R H « 8 2020 S, 27 f# FHRLE
P FEER R 5.77%, EENAE LA AL
TR E M G WL R B A =S A
B 77 Bt it #2 410 586.58 1278, MHIE N
62.43%.

A 2020 AR, AFZIRZEKIE S
11 856.77 1470, 5B 27.90%. HH,
SR B4 10.30 faot; MUK 1.50
.75, Z BT 2 7] S B K CL E BR A
LUK 5 25 SR SR BT
5 AR = R 2 [R5 662.24 12T, FRH
THEHR ) fh BT R BT P2 PR s [ e B e ATE
B2 R =300 182.46 4 Tl 0.27 12
TG 35 RIHCHH A R G Rl 7 L B 08 7= 1T 52 PR

BE 2021 2 9 AR, AFIA I DA
FAEORIEK 3.49%, WA AR S B
Vo SN i T = i e IR RN
RS s KA AR PR B RK R % 6.29%, &
BLREEE A A 2021 T = ZRFEAR AL T T EL

3. FTARLM
2 ¥ A R AE R, 2020 5 HIF
W, FIAERBAEMZ B THE; RoBs

HRYHEARS B G, TAERBHRE
H—R&.

2018—2020 R, A FIFTA H B A AU
B N, SEE AT 6.11%. 8% 2020 £,
AT ENIE 97487 1270, B EER TR
13.50%, FERASEANE NEAE. K, 14
J& T BEA T A # ARG &t 52.77%, /D EUE
HRRLEE H HEN 47.23%. TERTA ARG H, SRR
PEAR . EARRNFFNAR S BEFNE 5 - 16.15%-
7.01%701 30.27%.

2018 —2020 #FAR, 2w S B AR 53R
155.43 1.7t 155.43 {Z.7uAl1 157.43 1276, H
2020 R ARG N 2.00 1470, KIET B
TERAT B B R, A AR R E AR TE R
TR,

2018—2020 K, A RIS BCANE S HIA
347.61 147G 352.74 12701 295.10 1276, Hr
2020 “F3ZF et i 2 PENE R, AR LT,
S ECY AR BORE R R > 57.64 47T

2018—2020 A, ]/ EE AR a8 530
4 540.33 1275 550.15 1276411 460.43 127G«

A 2021 4F 9 AR, ARFATAENGEN
951.67 1470, B AR T 2.38%, FEHRLN
R RPN EL, A RS 4 AR AR
AR, AR AT BRI B /DB AR A o L
Rk A e P — M

2019 FPATEY FTAL T A RST8] B F-14F
FRFEIHRA. ARMEFEE, Nk
BREHNE, BXRomEafILEzFIH, 4
MR FIARH SRR K, A5 B AR MmS5 R
RE,

2018—2020 K, A F i it s BRFEL G K
ERE K 16.65%, i g R x5 .

A 12 A AHEEZMREA (B2 L)

. 2018 £EK 2019 £EK 2020 4EK 2021 42 9 AXK
HH &H G (%) 2] gk (%) & gk (%) &/ gt (%)
W 782.04 50.76 797.81 39.29 855.95 40.83 811.11 36.43
TR 218.51 14.18 178.90 8.81 313.27 14.94 233.08 10.47
LA K 2k 247.38 16.06 260.62 12.83 152.10 7.26 147.05 6.60
oAl A2k 62.10 4.03 69.61 3.43 60.94 291 62.59 2.81
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—FE AR AR

iz i 156.57 10.16 151.12 7.44 252.14 12.03 237.62 10.67
HABRE f 05 34.72 2.25 73.88 3.64 26.18 1.25 56.10 2.52
LR 55 758.49 49.24 1232.99 60.71 1240.31 59.17 1415.44 63.57
KR 53.50 3.47 94.18 4.64 302.00 14.41 455.23 20.45
RS 154.00 10.00 213.99 10.54 124.98 5.96 158.60 7.12
K RIAT R 496.98 32.26 76.83 3.78 79.84 3.81 5451 2.45
LB St f5k 0.00 0.00 775.76 38.20 667.33 31.83 679.42 30,51
SR S A 1540.53 100.00 2030.80 100.00 2096.26 100.00 2226.55 100.00

Er JH AT A AT & B A A
TR IR BRATATARYE 2 8] M 54035 272

2018—2020 K, A Fliiah i dF ek &,
FEHE K 4.62%.
2018—2020 K, 2wl E NI K,
SRR AHK 19.74%. # % 2020 SEK, A
Wi e LR RN 75.11%, 3B R K
(15 98.33%) .
2018—2020 4K, 24 F] AT R BN T B,
SEXE A T 21.59%. #% 2020 4EK, A N
I EAE R R % 41.64%, 8 R NAHE#
DRI IR TS, K4 O BT S s I
TS E, FEEPFLE 1EUN (5 8176%) .
2018—2020 AR, A F) HAh RAT 5K 5 T
B, FEIE SN 0.93%. #E 2020 K, A
] HA AR 2 B AT AR R .
Hik 4%,
2018—2020 K, w4 NBIHEAER
TSI, IR EEK 26.90%. HE
2020 fEAR, A 4N BIHI AR ) S
FEARIK 66.85%, 2 —4F P I B AL 17
/AT B AL BT K (122.29 127G, 5 48.50%)
H— 4 N B RN AS 797 (108.77 A47G, &
43.14%) K. A O —E AR EE
5155 WA IR 55 Hh 2 B
2018—2020 R, 2w HAh i3 51t 5)
T, EE AN 13.15%. % 2020 EK,
A F) HAR S 5 FAE R N FE 64.56%, B
FR L 301 i 5 A LA 57 55k B L HL B 43

FPRTEL: 2w HA IR 3l 87 f5 o i R A i o
FL4E “20 Ffiii%E SCP001” 10.00 1275 “20
fiii2s SCP002” 11.00 A2t “20 it D1” 5.00
255, RS SIS,
2018—2020 K, A w|AERB ARG
K, FHE AWK 27.88%.
2018—2020 K, A Al KIAE KRR LG K,
FERIE K 137.58%., #E 2020 K, A
K e EAEARI K 220.66%, 2% & (5
I INPTE. o> w S 3 R A A SORTIR
P A
2018—2020 K , 3w NAH 3 R U BN T %,
SERIE A TR 9.91%. #% 2020 K, AF N
HE R EAE AR T 41.59%, 1R —FE N F
HHER 23 B 2 R Bh TR H BT
2018—2020 K, A wFKIN ARSI T
B, SEHE A T 59.92%. #%ZE 2020 K, 2
A KA AT 3K A A B AT 9 sl B R B A
(22.00 {270 K CHLIBHKEHER (57.81 14
TG AR R RAS 3 LA R AR 6
WE KIS
AW H 2019 AT HAL GTAER, B R AT
il % AR 55 AR R LA 5 AR SR A I R AR B A
BE 2020 K, AFMEAGE EFER TR
13.98%, £ E R —4F N BHHEL /> 1 2R3
FATEL, AR G LR S o AT B A &
K655 .
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B3 3 firksit

2000.00

1500.00

1000.00

500.00
0.00 e c 28.03

2013&5?%- 2019EF 20205% 2021598 F

RS (7)) RS (27 =e=ERRSLEHESLE (0

TR R BAE TS ARIE A 8] W 420 38

B 4 28] M HAA KR

80.00 70.06
. 6431 6535
2 s 6630
60.00 = : o= 58561
v 5074 :
1000 s
2000
000

WIER N9EF NNEF PIEIRES
FERGATHNE (%) eebom SHREATNE (%) e GERFEE (%)

FAtRIR: BRAETAARIE &) M S-S dE 2

2018—2020 K, A Fl &S RraIg K.
55 45 M7 1, AR A 2020 £, A\ %
i 33.50%, KHifiid% i 66.50%, LAKHIf%
NFE. Hor, BHIGS B LA RIG K 47.23%,
FERENBIIEAER S AT e, R
55 b AR KA 558 AR R K
1.15%. Mfi%fatrkE, 2018—2020 K,
AT BG4 5 AR L A K
1555 B AL L R B R s K, 2020 4E K ik T
Fr7r 5N 68.26%. 64.43%7F1 54.64%, i E4E
Ko nl#em 3.95 NMES AL 6.33 ANH 73 A
3.90 MHEI R A ARG SS ARA PN .
B2 2021 4F 9 AR, Anfafiiasie b
EARMK 6.22%, it A AE N 51
XFPEAE, O F BT IS B ARAT S SO — B g
KA ZE 2021 4 9 H AR, A F] 415 1872.55
270, B EERMK 6.05%. Hr, %S
i 28.03%, KM 71.97%. A A5G

05 FAEOR T [ 11.28%, KM 458 AR R I
K 14.79%, 54t Ehnifh. % 2021 4F
9 AR, AFE MR, SH6S TR
RANK 55 RAM L A R 4 R &
1.80 NEH4r s, 1.88 ANFH 4yl 3.98 ANH 4r
B EREAR AR S5 S AR

4, BAREA

2020 4, ZH A KB EYm, A8 Flk
BBRAKE TR, mZAREDLHRFHEIA
T, 28 BRXR TR, BA A BREBA,

2018—2019 4, A aElENLEBN FE K
AP RAEIE K 5 2020 4, 52387 e il 95 1 B,
A FVED N JCE Y BAR 25 B R
5] EL 43931 R B& 44.73%A11 31.75%, E ML SN R
Bee s 2 e I B A, Iz PR A A B
T, A FFNEEETUN-146.82 1276 (2018—
2019 E43 54 101.34 2 7CH1 102.53 12.78)

K13 & BAMEA ($42: 1CT)

20214£1—9 A

Bl N 1394.11 1431.10 791.02 656.71

Bl A 1166.81 1182.04 806.71 675.72

o F R 175.59 196.06 109.72 108.96

Horfr &R 65.71 70.75 44.25 31.93

EHH] 54.60 54.07 50.24 38.58

W4 5% 3% 54.14 66.24 13.39 37.51

Rz 16.53 11.05 -62.56 -17.21
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HoAt i i 3591 42.27 47.81 31.12
I 101.34 102.53 -146.82 -114.68
ENVFREZE (%) 16.00 17.09 -2.45 -3.36
MEAWERE (%) 5.16 5.05 -2.80
HHI R (%) 7.42 7.31 -13.50

TR IR BAETATARIE A8 W 55245 438

2018—2020 4, /v o AR S T %,
R O R 55 B B B BT S
2018—2020 4, w3 FHEE G B S RN
b 5435 12.60%. 13.70%F1 13.87%, % .4
RIS T B — 5 A2l

2018—2019 4=, A XM T I AT S IE
Wz, {H 2020 RN TP 62.56 1470, FEH
RS W E RS IR 7 B,
CHPE R RIS

2018—2020 4, A F]HABIL ARG,
FENEGEMLIN (RA TSR 25
R Iss AT BUS A AE, AR il £
FERERIEAEMT LR, FRARIE PRSI IR 15 IS D
L2 AN « BURF L UMY 2 ) T AL UG 45

MEBFFERFRE, 2018—2019 4F, A&
BRFEAR AL AR K. 2020 4, £ERE 5 15 AT
PR, AT BT bR HBUKHE N %, Bk A)

% 14 &) DA

TEHZ . MR A2 2 8 U 25 [ B 40 )
NB& 19.54 N E 4y 5. 7.86 N E 4 AR 20.81
IS0 =N EY = 1B L N 1 O | EWA E (=L
Ak

2021 4 1—9 H, ARIENLSUNIE b
K 17.67%, BoE MM gks5 4, A F FE A
TR AAH - E R 108.22 {2t 4 114.68
2.7t

5. IEASHT

2018 - 2019 4, NI LR EFHALAELR
R ARRE; 2020 F, ZH A XRIEYA,
NEBEEHALEANERALE ETHBIAXE
TE, 2RI VERRIF, MR EEFD)
NARIFRN. A8 K@ i 5 reFIAL
RAARAMRTESH S EGALARERT, Kk
NE) DG ERKAAEYBETE R,

HoL (45 L)

2020 48 ‘ 20214£1—9 A

LENE I AN 1520.60 1559.46 858.72 780.89
ZENE NI T 1206.04 1181.39 817.58 678.71
LEEI NSRBI 314.56 378.07 4114 102.19
S S BB RN 39.19 25.50 13.05 27.72
BHE I G T 180.01 201.28 201.14 73.29
BREFHEMBHF -140.82 -175.78 -188.10 -4557
FEIESI RN 541.18 541.02 973.05 592.68
F VIS I AN 707.26 724.80 853.17 557.11
ERFEIAEMEBHFM -166.08 -183.78 119.88 35.57

BEUNLE (%) 104.53 103.85 99.05 109.02

TR R BAETATARIE A 3] M 55445 #38

Mt

EWRERE, 2018—2020 4F, A%

Ml ERFEHE K, FHREHEK 9.12%, 12N

EESIIS I AN RS N, o 2020 4E [ EL
B 44.93%, 32 B FHT RN 98 R 1 R B G
FEHAER . FRAEST SR IS
2018—2020 4, AR HALSZETEIAH K

FURFAMIE NS . 2018—2020 4E, ARZEIE
A B NI, IR A TR 17.67%,
FHERZE TSR ST DL R T
TATRIE R R, 2018—2020 4F, ARILEE
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N8 A PR

B EFFERIFRN , RN RIRIC A - [
LUANCIEE A ONEESEE AN AN W EL NS 51
REARFF R A

MW IESNE, 2018—2020 4F, AFHH
WM ERANEFSE TR, FHWEA TR
42.30%, =R ISR BT U R R IR 4 S AR
AT R S5 . A, A VRSBl E I =
BN, BN 5 O 3 A
MR B P2 AT B (LA S R BE P~ S A+
BN o 2018—2020 4F, AFHREEE)
P& FFER I

MWEZIEFHKE, 2018—2020 4, AT%E
TIEASI S MANEEAIE K, FHEEHK

34.09%, EENESRAMNTELTE . A, A%
PRSI BRI K, FWEAHK
9.83%, T EILf 55 A S K b o AR 55 S AT 1)
P4 o RIS T e Il A 355 15 2 = 0K A5 55 i %
FUBL, {4145 2020 -2 BEiE AN AL I & R IA
HFHRN, A T AR AR BRI Al 55 75 5K

2021 F 1—9 H, AnAEESIINEREF
HAN, BB ES LA F WAL B R R
H, BEVESIEREHTFRN

6. Mtk
N B ARRLE, KA A A
AR, BARERE,

k15 a1k

W E 2018 4 2019 4 2020 £ 202149 B (R)
ok SlEd kT A
MBIER (%) 29.07 29.78 24.84 38.41
AR (%) 26.57 27.16 22.63 35.40
e MGE (5 0.22 0.27 0.14 0.33
KRB 1 RAT
EBITDA ({Z7%) 282.29 382.81 124.68
4R 45/EBITDA (fif) 3.80 4.08 14.16
EBITDA/FI RS H (f5) 7.68 6.50 2.10

PR IR: BRATASARIE A 8] M 4438 232

T HREE G R I 4R bR, 2018 —2020 4K,
ANFIRBI LS B SR 4 R I 5 45 EL 2
BB T Gl ZBR B3 M9 45 2020 AF AR I 4>
HIASS N 012 %) o #E 2021 £ 9 AKX,
AFIRBH LA Sl RN 4 R I 57 45 L
AERH it BARE, A A I AR bR
FKINGG o

MR AT RE /148458, 2018—2020 4,
AW EBITDA W5 R, EBITDA F)E A%
BB, A% % IEBITDA HRali & IR R,
A FK I GRR R IR -

B2 2021 F 9 H R, AnlEIF R ILERE
RATHAS K8 3371.22 1276, Horp AT AR AE 40
%8 939.48 12,7, i A S A BE 2431.74 1478,
(Rl B R IEY @ . T A8 EMRG 8 Bl A
A, ERRhTRIE Y.

BZ 2021 4 9 AR, ArXIMELRERTA
8.36 14.7C»
BE 2022 4E 3 A 11 H, A" LEKKRR

/A

7. BoaE M H oAt

o) F FEFPNE R G T Fos) BAUKR
B, B fiE R 2K,

A 2020 K, BEA ] 577 L4 338.60 14
TG, B AR N 1.25%. MHIE, Wshdr-
FE MM E HARRIBGHK R AR S %~
PR, AR 7 B A A A A 0 R0 45 B 1 )
HiL =R B

BUE 2020 K, BEA A UGN 122.75 14
TG, B EAFER N 6.07%. MHIRE, ahffi
F B R AR R — A B
Al A AR B A R, JRR BN B

www.lhratings.com

23

I>7 SR


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

B EH A 525 R 8 JE W AR A4 . BEZ ] 2020 4
KRN 36.25%, % EEK T 1.86 4
B4 AR SS 102.00 1270, AEbfRs A
TLEEE R 32.09%, BEA RIS i —L.

BE 2020 FR, BEAFAHENG N
215.85 1470, B FAFERIGK 1.72%. fEBEA ] i
BEMEF, TWBEAN 15743 {276 (4
72.93%) A AFIE 1 36.38 14761 16.85% )
RAECANEA T 18.07 127t (15 8.37%) , BEA
FIRL a8 e PR

2020 4, BEAFENIIN N 2.21 1278, F)
TN 251 1270, R, BEAFRBEIREE A
6.53 1270, HAt i 4.17 /27T,

A 2021 4 9 AR, BEAW ™ EE
360.97 1¢.7C, P #FHALAE AN 225.47 {¢.oT, Hifit
&VBT 13550 1470 BEA R BT 1 fi 3 37.54%;
A4 125.06 1476, S EARL LR
35.68%, L&y 0.41 5. 2021 4 1
—9 H, BEAFEMYN 1.36 12T, FiHE L5
2.08 /27T

L SMERSZHF

HABSREAFRALBAL, A& FLEK
RBRBA XK H.

2020 4F J 2021 4FHT=ZRFE, A3k
P BEH PR A ) ¥ A8 45 2.00 12761 10.00 127G,
TEAN “SEftE A,

A FHIASAF AL AN WA RN | B 2R
&%, 2018—2020 4F J 2021 4E 1—9 H, A
Iy 3RS T %5 4> 35.91 12,761 42.27 12,76, 47.81
fZICAN 3112 4276, TEN “HABI R 7.

+. KEAGRSFETREHN R
AIRF R RATH 8 X F-Fh .

1. RIFA G ZATH B R 500 %7k

A I PRAT IUSAEE L 20.00 147G, #%
i RAT AU 20.00 {2765, AT 2021 4F
9 H RN T4 551 1.07%, AW KAT
Xy w5 5 RN

DL 2021 4F 9 H AR 5 5l R B, AR
FRATIG , IEHABR ZARIE BT, A 1%
PR AR TS5 B AL L 3R 5 5% 1
AL Z 43 5] 70.06%..66.30% 41 58.61% L Tt
% 70.24%. 66.54%7%11 58.97%, /] fifk/KFH
Bt b F, 5155 540G BTN . 5 fE 2 A B i 55 55
ER S P TLEEFIMG%, LhRfi%sn
HEE T LR TR -

2. R AAZL 8 A AT

AR KAT G, A 2021 4 9 K, &
" RAT R KI5 N 1367.76 14T, 2020 4E4
AAEENPERANE. KEENAERIEH
F1 EBITDA X K& AT JG K 55 AR BRI Bl an
FH7R o

&.16  ABBARE AL S RS

I H iR E
RATJERII %5 (L0 1367.76
ZEBRNAATIRKIES (D 0.63
ZEMSIRATIEKINBES (D 0.03
RAT IR K SEBITDA (f5) 10.97

iE RATE RS A AR A K AT R B M kR 5 SR
TR IR B TASARIE N8 M 4S8 a2

FET XA T 5 RS W 4% KUK« A S RF
SIS T N ERE 7 TPl BRE 5
€ A w] EARKIIE &SN AAA, A HIfi
BERSEHN AAA, VR EENTE .
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Mtk 1-3 #(Z 2021 & 9 AXRPEMTZERABGRAT KT ATIER

Fe A FF = W HEIR FIBLLEH (%) B (7770
1 o ] [ B 2 B4 A PR A ) JextHi fii s gk 51.70 1322672.83
2 hE R (EED AIRA B M kRS 100.00 403264.28
3 rh T B AR IR BR ST AR A 7 Jentii B 100.00 127793.62
4 hE A S BT R AR A A JesiT BRI K 100.00 239348.39
5 [T A AT BR B AT A ) Jex (3 Y 100.00 20994.74
6 Jb KR AL SEL A R 2 = JextHi CiEMIR 100.00 24872.96
7 o [ A A 5 B TR A A JesiT P 100.00 8639.77
8 ez B A F JesiT stz 100.00 2058.01

FeAt kR 8] R4
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itk 2-1 ABEBZMSZSHIERIEIR (oxoe)

2018 4E \ 2019 £ 2020 4E 2021 4£9 A
A 55
WEEE ™ (Lo 88.70 107.99 82.31 172.85
B (270 2646.48 3157.87 3071.13 3178.23
FE#ERN & (1270 1105.95 1127.07 974.87 951.67
RS (1270 409.79 401.78 591.52 524.78
K% (1270 662.48 1160.76 1174.15 1347.76
2% LoD 1072.27 1562.53 1765.67 1872.55
BRI (270 1394.11 1431.10 791.02 656.71
FEEH (278D 101.34 102.53 -146.82 -114.68
EBITDA ({Z75) 282.29 382.81 124.68 -
ZEMEFNER (2o 314.56 378.07 41.14 102.19
W %1845
B BB e (VO 35.49 34.61 21.89 -
17 B A e i (U0 62.42 58.38 40.45 -
SO R B R (O 0.54 0.49 0.25 --
PEUALE (%) 104.53 103.85 99.05 109.02
ENANER (%) 16.00 17.09 -2.45 -3.36
MTEAWEE (%) 5.16 5.05 -2.80 --
R E (%) 7.42 7.31 -13.50 --
KIS AR (%) 37.46 50.74 54.64 58.61
EER S AR (%) 49.23 58.10 64.43 66.30
PR (%) 58.21 64.31 68.26 70.06
matEE (%) 29.07 29.78 24.84 38.41
HAEEE (%) 26.57 27.16 22.63 35.40
gEMERs it (%) 40.22 47.39 4.81 --
e FHPIFS . (D 0.22 0.27 0.14 0.33
EBITDA FIEf5%0 (5 7.68 6.50 2.10 --
4 ERfH %5 IEBITDA (%) 3.80 4.08 14.16 -

E: L ARETIHRSSHREEMMB LA ERMK EAEES, FOEINER; REHNLII, HIRART; 2. LA AMHF e
B ARG ALENT S, —F NI IR AT AE DR S SRR —F A B IS . — A B HR T A A — S E
e R AT R -SRI AT BT BATRR AL R T RATI CHAKRIT S 3. AR A X454 R AFERBLIA, AT A Gt
AR igT LN 4. 2021 FHZEEMSRARZFIT

TR RIR: BAATASARIE A 8) W 5S4 B8] AR 32
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Mif 2-2 ANBRFEVSBIBRIEIR (raru/4r5042)

2018 4E \ 2019 £ 2020 4E 2021 4£9 A
A 55
WEEE ™ (Lo 4.10 7.05 8.42 25.26
B (270 299.84 342.88 338.60 360.97
JE#ERN S (1270 206.93 212.20 215.85 225.47
IS (1270 48.00 56.00 82.00 61.45
KI5 (1270 30.00 60.00 20.00 63.61
2% LoD 78.00 116.00 102.00 125.06
BN (27D 3.41 3.28 2.21 1.36
FEEH (278D 7.33 10.24 2.51 -2.08
EBITDA (fZ70) / / / --
LB ER (7o) 0.47 0.76 7.04 -1.44
W %1845
BB BB i (VO 218.35 15.48 10.09 -
I R A (VO / / / -
SO R B B (VO 0.01 0.01 0.01 --
BEUALE (%) 101.66 88.68 105.58 32.69
ENANERE (%) -88.35 -74.17 -140.57 75.84
MEAREE (%) / / / -
R R (%) 3.54 4.82 1.13 -
KIS AR (%) 12.66 22.04 8.48 22.01
EERS AR (%) 27.38 35.34 32.09 35.68
B (%) 30.99 38.11 36.25 37.54
maEtbE (%) 45.87 26.21 13.08 61.59
HAEEE (%) 45.87 26.21 13.08 61.59
gEMERs it (%) 0.74 1.08 6.98 --
e FHPIFS . (D 0.09 0.13 0.10 0.41
EBITDA FIEf5%0 (5 / / / --
4 ERfH %5 IEBITDA (%) / / / --

E: L ARET AN RE SANMBI I ERM L EELF, FAWEENER; RIS, HMART; 2. 08 iz i ot

B INSE I HAZF; 3. BAE) 2021 AT = FEM S RAARZ T, 4. P REAHPBERKK

FAPRIR: BRATASARIE N 8) W 4238 B 32
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BifF 3 EEWSZEARHELR

FEIRAFR

HEAK

K IErR

PR R SRR

FRER G KR

HAL O A K

A BRI B A KR

(D 2 F45dE: #EKE= CRE- B 1 E3><100%
(2) n 5 HEF=[(ARBMHT n £)N (1U(n-1)) -1]<100%

SEWEER

B 5 LA e K

BRSNS CF 2 SO 5 A5+ 1 22 Y 2 4D

15U Fe I E

BT A B

B R L

ERIASUIONE S S LS ¥l

Bt

R RO IR BB E LR N <100%

BFIEIR

YN G S

Gk
oy

QFRIE+ SRR S WD 1 I B+ K155+ JE I 65155 <100%

N

B e R

7

R 5 2 <100%

E AL

CEN B SO -ENE A B S BN 18R SN <100%

RS EEHIIRIT

=y

PR

BRI = 1T ><100%

T AR

G155 CRIIGTS+ G55+ T B B ) <100%

KIS AL R

KI5 CRIYI655+PT A E R <100%

HEREE R

FHLRABU P A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

415 45/ EBITDA

AR GRRE NIRRT

itk =

BNV G T sl 15 T <100%

pey) g

GRsh&E &5 sh &t <100%

LE W e sh it

LE A DL TR AR 165 T <100%

Pl JE 151 55t

LB 1 1651 55

T Bl RT =1 M B+ 58 o PE R Bt 7 + BUSCRAE
FELII1 95 = A i+ 58 5 P e S0 5+ £ P BT K AR 30 S 5+ A 2R 40
KIS =R+ DA 7
G 55 =HE 5 55+ K 5 55

EBITDA=Hjld & 41+ 3% FI AL A

S I 5E BT I+

AR S =B A B S+ 2 RS S H
A HATH 2 HEN G, P B AT =A)E TR A R T B A+ D BUB R B G

www.lhratings.com

29

\ CA WL E T 4


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

it 4 ABFRREEMBRBIITIEITHENRREFER

1. Efiiey . EfAiE 2018 4F 1 H 1 HilidT#ram TREAEN, I 31 R e T A
AEMI R E A TR AR BTy E i am TR, FEDURG . Bt 201841 H 1 H
ZHT B ik T AR TR SR R TR B SRR — 20, BT S R ik TR
W ZESRBEAT AT e o U5 T A bV 55 4R B 5 3 i T B v U SRS — S0y, B iy 22
[ ST EAT VR A . G L S T A AN R S L U AT H IR K TR 2 (R R 228, 1
A 2018 4F 1 A 1 HIM B AU s iAo Al . Bl TR F B ik T B xS AR 2018 /£ 1 H 1
H& IR TE Tesgm, BT R B amt T2 #EN xS A7 2018 4F 1 H 1 H& &R0 H 1)
SN

2. 2018 2, MGy EITHIH 2018 4 1 H 1 HEHATHUN N B B e AT Bk
NHENANAELE XS ) BE Aot B 25 R AR ST H IR o [T A AR 48 i IR B AT AR HE U 1) R 052
MKy, VA% 2018 4F 1 H 1 H AR S W SR RAH G T E 480 B A4 F PSGR I N\ & [F] 47
fiit, TR H4 5 i 2 AR 3l X R T R 1 328 i UAC 28 R 0 B 40 28 8 & TR B fiit (R b & R U E— 42
J& BRI B A HAR IR F1657) o« EAT A A T BA S UE TR NN T2 BT SON AR T TR X
F] 2018 FHRE M 5.

3. 2019 1 H 1 Hilg, EMBmIATHAGTHEN . AP T X 0 AL E s 5 5, M
RS — 2T R, 0] A A SR (5 58 7= A0 55 LA i) FAth B A6 FE B3 3 B oA A A B8
ARG, FHo et IRARLE S . 75 587 5 i 3 b BB A7 o f PR P AR 5 f it . 72
TR, R S ERRLE o A S A B P AT IR g A s RLGE S BR)E o I 55 2 A
WHAR. EIERERS, LEMTEAGASMFR IS A S NERIEI SR L, Soft
{18 87 A4 Ak B ) 2 R A sk AL A AL 5 7 AR B A 38 LA B AR g N B A7 53 v 1 ] A8 R 65 A i
THPAGEES ISR

BANE, 2019 FFRT, ENUBRPATHI RGN, XA FRF AT A — e . FHAL T A
A M ARPATHIRONAENN S, A IFRE RG] b, A RRXEIEEE N ST et TR Bk
HEN ) E AR [ BV 45 R A% B B A ] S BUR T R RS . 7EMT S BUR R & -l TH ik
B, ARG R X 5 “ CATHT Sl T B AN A =7 A iR PATH Sl T BN A7,
“COPATHUNAETN AT F MR PATERANAE N AT 43 3R .
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MiEE 51 EHKEIERERLE RIS

PG BHE FHRKIMGEHERRIS N =F N, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL. CCC % (%) ARG, B—MEHEHTH “+7 “-7 fF5i#4T
T, FOREE S BRI T AN E K

FAE SRR AT AR TP OB M2 1 = AR X HE T, A5 FH A2 b e BMI S 1 VP ZonT
FIBLAIMR B =, (HAHERR SE S ZPE g SB Z T BE

HARSE R W B N .

(BR324 X
AAA EAEBISIBE IR, FEARANZAR AT B, BRI
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BEfISRE IR, B RAFIL T BRI, LML
BBB BEERSRES — B, RATIGHABGEBR, MR K
BB BAERISFRENIESS, RAFGF BRI, B RS
B AR5 M RE /TR IR T R 5P 35T, BAMRIR
ccc L5 55 (K BE JI B BE OB T AP IO B3R 85, S MR A e
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
c BN A

Bt 5-2 PREIGSFERAFRRERZX
A V05 PR R 5 (5 P S L A SR R K T4

fifr 5-3 IFRRIBREREX
VLR RN {5 PR S R ok 4 2 AT AT LR T PR OV o VP4 P S 6 53 9 TE T ST
FasE. RIEHEITHR,

PERE X

1Em TAERZ AR, RARAG G TR REEBOR

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO R KR BEVERCR

KREH RS IR S0 DR 3% 1 S RE VP AS RORAG SR ST BETRITT . R Foe o
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BRA-FAZVRAE R P E) £ F
T+ BT EBARASE 2022 F
&6 & R FEAFEATA ) A (F=H) HSRIT PRk

R AR R M VR URTIER 15 BEA5 PP B AT IR~ =] CBUR iR “ R & 5345 ) A R0k 55
M, RGBS RAE AT P V2 RO A RS2 AT BRER VP4, BREZ VP B0 455 7€ 1
PREZVFIAIAS T I BRER TF L

AT SR AT PR A ] CBLR AR “ 2] 7D NI A 545 BRER PR SRR H K 2R
S SRAEAR SR BURL o IR TSR 4% A O 8 BOR SR MR 4 5 (R 20 08 AE AR J 51 000
PP ROV N SE R AP 2 AR

Do ) BAS S A A AR R AR, B AE WY XS Bt W B S 0UE T RS AR
BORFEMA R ORI, 5t 28w B A I 3l AR & 5345 IR (A R Bkt

BRE R VIRIE DT A m s B EUROL. A2 8 85 A i oS5 2
IR IRAT EORAA, Bl B AT B B 28 W] AR B (5T UM PP 20 A SR S i B SR T
BRERAER AT L ER R E, KT, P68l soR BEHPPHRa R, O ARRER
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